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Financial Statement for year-end 31 December 2011
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Commentary

Statement of Financial Activities

When we receive donations from visitors to our towers, we are accepting the money on behalf of the churches concerned.  We have to account to the churches for their donations and anything we feel we may spend out of those donations on behalf of the churches.

The money belonging to our two churches and to our Society may be seen as columns on the left hand side of the Statement of Financial Activities (or SOFA).

The total of those three columns may be seen on the right hand side, together with the corresponding amounts for the previous year.  Those two columns show that both our income and our costs as a society are higher than the previous year.  Our surplus for 2011 is £311 (2010 £509), and our net current assets stand at £3,181 (2010 £2,870).  However this doesn’t tell us much.  We need to investigate the accounts one fund at a time, which may be seen most effectively in the Alternative Presentation of the accounts.

The St Helens Fund income comes from visitors and peal fees, £351 (2010 £467), but we spent £169 of this on the insurance of the St Helens handbells and on some bits and pieces for the tower leaving a surplus of £181 (2010 £412) contributing to the balance on the fund of £1,330 belonging to St Helens.  I propose to pay this to St Helens bell fund toward the cost of the new seating in the ringing chamber (£1,402, paid for out of the church bell fund).

The St Nicolas fund had income from visitors of £35 (2010 £76), which increased the balance in the fund to £98.  

The General (or Ringers) Fund shows the money belonging to our society.  This year, as usual, most of our income came from the part of wedding income we kept back, but there were fewer weddings and the surplus on weddings was only £234 (2010 £252), on average ££19.50 per wedding.  Our biggest expense was a £250 (2010 £200) donation to the ODG Bell Fund.

I am glad that in 2011 our handbell tune ringing activities made a £115 (2010 £20) surplus.

Overall the General (or Ringers) Fund had a small surplus of £95 in the year and a fund total of £1,753.

If you have any further questions about the accounts, please do ask me.

Susan Read, Treasurer

Abingdon Society of Bell Ringers, May 2012
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STATEMENT OF FINANCIAL ACTIVITIES

General

St Helens

St Nicolas

For the year to 31 December 2011

Year to

Year to

Fund

Fund

Fund

31/12/2011

31/12/2010

£

£

£

Notes

£

£

Incoming resources from generated funds

20.00 

0.00 

0.00 

Voluntary income - donations received

1

20.00 

4.00 

280.00 

0.00 

0.00 

Activities for generating funds - fundraising

2

280.00 

65.00 

14.73 

0.00 

0.00 

Bank interest

14.73 

13.46 

1,618.00 

351.15 

35.00 

Incoming resources from ringing

3

2,004.15 

1,977.00 

1,932.73 

351.15 

35.00 

Total incoming resources

2,318.88 

2,059.46 

Resources expended

100.00 

0.00 

0.00 

Fundraising costs

4

100.00 

0.00 

Charitable activity

1,453.94 

169.96 

0.00 

Costs of ringing

5

1,623.90 

1,282.70 

250.00 

0.00 

0.00 

Charitable donations made

6, 9

250.00 

200.00 

33.84 

0.00 

0.00 

Governance costs

7

33.84 

67.60 

1,837.78 

169.96 

0.00 

Total resources expended

2,007.74 

1,550.30 

94.95 

181.19 

35.00 

Net incoming/(outgoing) resources

311.14 

509.16 

1,658.50 

1,148.99 

62.69 

Funds brought forward

2,870.18 

2,361.02 

1,753.45 

1,330.18 

97.69 

Funds carried forward

3,181.32 

2,870.18 

BALANCE SHEET

as at 31 December 2011

31/12/2011

31/12/2010

£

£

0.00 

1,330.18 

97.69 

Debtors

1,427.87 

1,211.68 

3,181.32 

0.00 

0.00 

Cash at bank and in hand

8

3,181.32 

2,873.78 

3,181.32 

1,330.18 

97.69 

Current assets

4,609.19 

4,085.46 

(1,427.87)

0.00 

0.00 

Creditors

(1,427.87)

(1,215.28)

1,753.45 

1,330.18 

97.69 

Net current assets

3,181.32 

2,870.18 

1,753.45 

1,330.18 

97.69 

Society Funds

3,181.32 

2,870.18 

-

                   

 

-

                   

 

Signed:

Date:

Susan Read, Tower Treasurer

Signed:

Date:

Brian Read, Tower Captain

Independent examiner's statement to the members of the society

In the course of my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in, any material respect, the officers of the society

have not ensured that:

   - proper accounting records are kept, and

   - accounts are prepared which agree with the accounting records

(2) to which in my opinion, attention should be drawn in order to enable a proper understanding

of the accounts to be reached.

Signed:

Date:

Stuart Gibson, independent examiner
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General

St Helens

St Nicolas

For the year to 31 December 2011

Year to

Year to

Fund

Fund

Fund

31/12/2011

31/12/2010

Note

1

Voluntary income - donations received

20.00

         

 

-

        

 

-

        

 

Donations received unrelated to towers

20.00

               

 

4.00

                 

 

20.00

         

 

-

        

 

-

        

 

Total Voluntary income - donations received

20.00

               

 

4.00

                 

 

£  

£  

£  

Note

2

Fundraising Income

£  

£  

160.00

       

 

-

        

 

-

        

 

Handbell performances

160.00

             

 

65.00

               

 

120.00

       

 

-

        

 

-

        

 

Income from tower outings, dinners, etc.

120.00

             

 

-

                   

 

280.00

       

 

-

        

 

-

        

 

Total Fundraising Income

280.00

             

 

65.00

               

 

Note

3

Incoming resources from ringing

£  

£  

1,440.00

    

 

-

        

 

-

        

 

Wedding income

1,440.00

          

 

1,236.00

          

 

168.00

       

 

-

        

 

-

        

 

ODG subscriptions received

168.00

             

 

180.00

             

 

10.00

         

 

-

        

 

-

        

 

HRGB subscriptions received

10.00

               

 

-

             

 

111.15

  

 

35.00

    

 

Donations by visiting ringers, etc.

146.15

             

 

203.00

             

 

-

             

 

240.00

  

 

-

        

 

Peal fees received

240.00

             

 

358.00

             

 

1,618.00

    

 

351.15

  

 

35.00

    

 

Total Incoming resources from ringing

2,004.15

          

 

1,977.00

          

 

Note

4

Fundraising costs

£  

£  

100.00

       

 

-

        

 

-

        

 

Outing/dinner expenses

100.00

             

 

-

                   

 

100.00

       

 

-

        

 

-

        

 

Total Fundraising costs

100.00

             

 

-

                   

 

-

             

 

Note

5

Costs of ringing

£  

£  

1,206.00

    

 

-

        

 

-

        

 

Expenses payments to wedding ringers

1,206.00

          

 

984.00

             

 

174.00

       

 

-

        

 

-

        

 

Subscriptions to ODG

174.00

             

 

192.00

             

 

-

             

 

-

        

 

-

        

 

Bell ropes

-

                   

 

-

                   

 

-

             

 

-

        

 

-

        

 

Donation toward St Nicolas ropes

-

                   

 

-

                   

 

44.94

         

 

65.40

    

 

-

        

 

Handbell insurance (see Note 10 below)

110.34

             

 

89.67

               

 

10.00

         

 

-

        

 

-

        

 

Membership of HRGB

10.00

               

 

10.00

               

 

-

        

 

Repairs, St Helen handbells

-

                   

 

-

                   

 

-

             

 

104.56

  

 

-

        

 

Repairs & renewals - strapping for tied bell, stays etc.

104.56

             

 

-

                   

 

-

             

 

-

        

 

-

        

 

Tower computer system

-

                   

 

7.03

                 

 

-

             

 

-

        

 

-

        

 

Cost of equipment

-

                   

 

-

                   

 

-

             

 

-

        

 

-

        

 

Bell inspection charges

-

                   

 

-

                   

 

19.00

         

 

-

        

 

-

        

 

Learner booklets/leaflets

19.00

               

 

-

                   

 

1,453.94

    

 

169.96

  

 

-

        

 

Total Costs of ringing

1,623.90

          

 

1,282.70

          

 

-

             

 

Note

6

Charitable donations made

£  

£  

250.00

       

 

-

        

 

-

        

 

Donations, ODG Bell Fund

250.00

             

 

200.00

             

 

250.00

       

 

-

        

 

-

        

 

Total Charitable donations made

250.00

             

 

200.00

             

 

-

             

 

Note

7

Governance costs

£  

£  

3.84

           

 

-

        

 

-

        

 

Postage

3.84

                 

 

3.60

                 

 

-

             

 

-

        

 

-

        

 

Bank charges

-

                   

 

64.00

               

 

30.00

         

 

-

        

 

-

        

 

Sundry expenses

30.00

               

 

-

                   

 

33.84

         

 

-

        

 

-

        

 

Total Governance costs

33.84

               

 

67.60

               

 

-

             

 

Note

8

Cash at bank and in hand

1,452.53

    

 

-

        

 

-

        

 

Current account, Girobank plc

1,452.53

          

 

603.81

             

 

1,728.79

    

 

-

        

 

-

        

 

CCLA Church of England deposit account

1,728.79

          

 

2,214.08

          

 

-

             

 

-

        

 

-

        

 

National Savings Investment Account

-

                   

 

55.89

               

 

3,181.32

    

 

-

        

 

-

        

 

Totals

3,181.32

          

 

2,873.78
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9

Personal donations to bell appeals

These amounts were donated by individual ringers to 

take advantage of the gift aid available with such

donations.  They take no part in the tower accounts.

£  

£  

10.00

         

 

Donated by ringers to bell appeals

-

                   

 

-

                   

 

2.82

           

 

Gift Aid added

-

                   

 

-

                   

 

12.82

         

 

-

        

 

-

        

 

Total donation to bell appeals

-

                   

 

-

                   

 

Note

10

Handbell insurance

22 handbells (including those not in working order) 

having replacement value of £6,159.

£  

£  

-

             

 

65.40

    

 

-

        

 

Premium paid for year ending 31-Aug

65.40

               

 

55.02

               

 

44.94

         

 

-

        

 

-

        

 

Insurance of Read handbells

44.94

               

 

34.65

               

 

44.94

         

 

65.40

    

 

-

        

 

Total handbell insurance

110.34

             

 

89.67

               

 

Note

11

Wedding fees in previous years

This is provided to inform the argument over what 

should be charged in future.

Year

No of weddings

Fee St 

Helen

Fee St 

Nicolas

1989

31

45

30

1990

46

45

30

1991

35

50

30

1992

25

50

30

1993

25

50

30

1994

22

50

40

1995

14

70

40

1996

9

70

50

1997

25

70

50

1998

33

70

50

1999

17

80

60

2000

20

80

60

2001

13

80

60

2002

15

80

60

2003

6

80

60

2004

6

80

75

2005

8

96

75

2006

7

96

75

2007

10

96

75

2008

21

96

75

2009

19

96

75

2010

10

120

90

2011

12

120

90

2012

126

95
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For the year to 31 December 2011

Year to

Year to

Year to

Year to

Year to

31/12/2011

31/12/2010

31/12/2009

31/12/2008

31/12/2007

ST HELENS FUND

£  

£  

£  

£  

£  

St Helen's income

Donations by visiting ringers, etc.

111.15 

127.00 

120.12 

232.48 

126.50 

Peal fees

240.00 

340.00 

144.00 

180.00 

190.00 

St Helen's income

351.15 

467.00 

264.12 

412.48 

316.50 

St Helen's expenses

St Helens' handbell insurance, repairs

(65.40)

(55.02)

(53.86)

(55.02)

(55.02)

Tower bell repairs & renewals

(104.56)

0.00 

(140.00)

(134.89)

(41.13)

St Helen's expenses

(169.96)

(55.02)

(193.86)

(189.91)

(96.15)

Net St Helen's income

181.19 

411.98 

70.26 

222.57 

220.35 

St Helens Fund balance b/fwd

1,148.99 

737.01 

666.75 

444.18 

223.83 

ST HELENS FUND CLOSING BALANCE

1,330.18 

1,148.99 

737.01 

666.75 

444.18 

ST NICOLAS FUND

£  

£  

£  

£  

£  

St Nicolas income

Donations by visiting ringers, etc.

35.00 

76.00 

31.10 

35.00 

16.00 

Peal fees

0.00 

18.00 

0.00 

0.00 

36.00 

Income from ringing

35.00 

94.00 

31.10 

35.00 

52.00 

St Nicolas expenses

Tower bell repairs & renewals

0.00 

0.00 

(285.20)

0.00 

0.00 

Net St Nicolas income

35.00 

94.00 

(254.10)

35.00 

52.00 

St Nicolas Fund balance b/fwd

62.69 

(31.31)

222.79 

187.79 

135.79 

ST NICOLAS FUND CLOSING BALANCE

97.69 

62.69 

(31.31)

222.79 

187.79 
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£  

£  

£  

£  

£  

INCOME RELATED ACTIVITIES

Wedding income received from churches

1,440.00 

1,236.00 

1,767.00 

1,984.00 

918.00 

Wedding expenses paid to ringers

(1,206.00)

(984.00)

(1,324.00)

(1,555.00)

(680.00)

Net income, weddings

234.00 

252.00 

443.00 

429.00 

238.00 

Number of weddings

12

10

19

21

10

Average income per wedding

19.50

25.20

23.32

20.43

23.80

Handbell income

160.00 

65.00 

15.00 

22.50 

110.00 

Read handbell insurance

(44.94)

(34.65)

(33.91)

(34.65)

(34.65)

Subs received for HRGB

10.00 

Membership of HRGB

(10.00)

(10.00)

(10.00)

(10.00)

0.00 

Handbell expenses

0.00 

0.00 

0.00 

0.00 

(50.31)

Net income / (cost) of handbells

115.06 

20.35 

(28.91)

(22.15)

25.04 

Outing/dinner income

120.00 

0.00 

406.60 

196.00 

0.00 

Outing/dinner expenses

(100.00)

0.00 

(392.00)

(175.00)

0.00 

Surplus on outings/dinners

20.00 

0.00 

14.60 

21.00 

0.00 

Society t-shirt income

0.00 

0.00 

0.00 

16.00 

48.00 

Society t-shirt costs

0.00 

0.00 

0.00 

0.00 

(46.00)

Surplus on society t-shirts

0.00 

0.00 

0.00 

16.00 

2.00 

Income from Steve Coleman training event

0.00 

0.00 

0.00 

0.00 

52.80 

Costs of Steve Coleman training event

0.00 

0.00 

0.00 

0.00 

(18.00)

Surplus on Steve Coleman event

0.00 

0.00 

0.00 

0.00 

34.80 

Income from ringers teas

0.00 

0.00 

0.00 

0.00 

97.00 

Costs of ringers teas

0.00 

0.00 

0.00 

0.00 

(49.39)

Donations received unrelated to towers

20.00 

4.00 

1.10 

0.50 

30.00 

Bank interest

14.73 

13.46 

2.93 

29.63 

35.43 

Surplus on other items

34.73 

17.46 

4.03 

30.13 

113.04 

Surplus on activities

403.79 

289.81 

432.72 

473.98 

412.88 

OTHER COSTS

ODG subscriptions received

168.00 

180.00 

162.00 

126.50 

11.00 

Subscriptions to ODG

(174.00)

(192.00)

(168.00)

(132.00)

(126.50)

Tower computer system

0.00 

(7.03)

0.00 

(6.56)

0.00 

Learner booklets/leaflets

(19.00)

0.00 

0.00 

0.00 

(15.00)

Donations, ODG Bell Fund

(250.00)

(200.00)

(200.00)

(100.00)

(200.00)

Postage

(3.84)

(3.60)

0.00 

0.00 

0.00 

Donations to Ringing World

0.00 

0.00 

0.00 

(7.80)

(16.20)

Bank charges

0.00 

(64.00)

0.00 

0.00 

0.00 

Total other income and costs

(308.84)

(286.63)

(226.00)

(119.86)

(346.70)

General fund surplus/(deficit)

94.95 

3.18 

206.72 

354.12 

66.18 

General fund balance b/fwd

1,658.50 

1,655.32 

1,448.60 

1,094.48 

1,028.30 

GENERAL FUND CLOSING BALANCE

1,753.45 

1,658.50 

1,655.32 

1,448.60 

1,094.48 
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